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Management advisory services 


POB issues report on scope of services. (NR) 
April, p. 7. 

(The) public oversight board—a watchdog 
for the profession. (NF) March, p. 71. 
Williams says profession makes strides toward 

self-regulation. (NR) February, p. 10. 


News feature; a department 


Arthur Young Professors’ Roundtable: im- 
proving the financal discipline of states and 
cities. Lee Berton. June, p. 34. 

(The) public oversight board—a watchdog for 
the profession, March, p. 71. 


News report; a department 


AICPA exposes audit guide on oil and gas 
reserve data. May, p. 

AICPA exposes two proposed standards on 
quality control. May, p. 7. 

AICPA issues final report on internal ac- 
counting control. May, p. 

AICPA issucs study for Social Security re- 
form. February, p. 22. 

AICPA members vote to repeal encroachment 
rule, drop ban on direct, uninvited solicita- 
tion. May, p. 7. 

AICPA says standard requiring ‘."% com- 
mittees unnecessary. February, p. 14. 

AICPA study pinpoints “changing prices” 
practices of 23 major corporations. June, 
p. 14. 

Board exposes draft on effects of changing 
prices, February, p. 7 

Committee on small, medium-sized firms asks 
views cu competition. March, p. 5. 

Computer auditing. April, p. 22 
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DOL proposes elimination of form EBS-1 
filings. January, p. 20. 

EDs outstanding now listed at end of Official 
Releases. June, p. 9. 

Ernst & Ernst and partners form international 
firm. March, p. 26, 

Exposure draft issued by FASB deals with 
sales-type leases. April, p. 12. 

Exposure draft issued by FASB modifies re- 
porting of sales to governmental customers. 
May, p. 12. 

FASB adds project to agenda to amend State- 
ment no. 8. March, p. 20. 

FASB amends segment reporting requirement. 
February, p. 7. 

FASB appoints “price-change” task forces in 
six industries. April, p. 14. 

FASB appoints task force on funds flows and 
liquidity, May, p. 16. 

FASB expresses views on accounting for 
leases. May, p. 16. 

FASB issues first statement of financial ac- 
counting concepts. January, p. 7. 

FASB issues interpretation on sale of invest- 
ments. March, p. 22. 

FASB-sponsored report evaluates impact of 
accounting rule on oil and gas companies. 
June, p. 24. 

FASB sponsors national conference on re- 
porting effects of inflation. May, p. 14. 

Financial Accounting Foundation appoints 36 
to FASAC. April, p. 14. 

Financial Accounting Foundation trustees are 
elected. January, p. 8. 

FTC issues first LOB report after four-year 
legal battle. June, p. 20. 

FTC issues rule on franchise disclosure. Feb- 
ruary, p. 30. 

IASC adopts worldwide standard for con- 
struction contracts. April, p. 27. 

Institute urges Congress to bar new fringe 
benefit taxes by IRS. June, p. 14. 

Interim reports would include “limited” as- 
surance of CPAs under proposed SAS. Feb- 
tuary, p. 16. 

Interpretation no. 27 clarifies reporting a loss 
under sublease. January, p. 7. 

Involuntary conversion accounting interpreta- 
tion proposed by FASB. June, p. 16. 
Job prospects have never been brighter for 

accounting grads. January, p. 12. 

Justice settles first civil injunctive proceeding 
under Foreign Corrupt Practices Act. June, 
p. 22. 

Labor Department issues final regulation on 
severance pay. May, p. 

Major European CPA Po explore expanded 
“grouping.” February, p. 28. 

Maryland appeals court voids ban on use of 
accounting titles by unlicensed persons. 
May, p. 26. 

Move to abolish Small Business Administra- 
tion. January, p. 20. 

NCGA restates GAAFR principles. March, 
p. 3. 

New exposure draft on defined benefit pen- 
sion plans to be issued by FASB. June, 
p. 20. 

News briefs. January, p. 26; February, p. 32; 
March, p. 26; April, p. 29; May, p. 28; 
June, p. 28. 

Oil and gas industry task group of FASB 
issues preliminary report on changing prices 
disclosure. June, p. 24. 

Oil and gas producers can choose between 
two accounting methods, according to SEC 
releases. April, p. 20. 

Oil and gas rules made to conform more to 
FASB and DOE provisions. February, p. 
14. 

Pancl on peer review. February, p. 16. 

PCPS appoints five task forces on peer re- 
view. May, p. 7. 

PCPS peer review committee issues standards 
for members. April, p. 8. 

PCPS will present peer review manual at 
April conference. March, p. 10. 

PMM announces $191,900 in new research 
grants. April, p. 10. 

POB issues report 9n scope of services. April, 


Proposal calls for disclosure of securities 
classification. January, p. 17. 

Proxy disclosure release on asset sales issued 
by SEC Corporation Finance Division. 
April, p. 18. ° 

Report urges European companics to disclose 
more, and it calls for poiicing of standards. 
June, p. 24. 


SAS no. 24 issued on interim financial 
statements. April, p. 10. 

SEC adopts “truth-in-accounting.” March, 
Pp. 26. 

SEC asks retailers about interpretation on 
leases, p. 24. 

SEC calls fer disclosure - ware /price stan- 
Gards impact. January, 14. 

SEC changes registration to help small 
issuers raise cash. May, p. 19. 

SEC intends to crack down on those who 
settle, then deny guilt. June, p. 9. 

SEC establishes Office of Small Business Pol- 
icy. May, p. 19. 

SEC issues its regulatory agenda of rulemak- 
ing projects for 1979. May, p. 18. 

SEC issues SAB on disclosing EPS changes 
in management's analysis of carnings. May, 


p. 18. 

SEC issues SABs on bank holding companies, 
general principles, January, p. 17. 

SEC proposes new rules to require com- 
panies to report on internal accounting 
controls. June, p. 9 

SEC report on New York City calls for im- 
proved accounting systems. March, p. 24. 

SEC says codified securities code is still sev- 
eral months away. June, p. xx. 

SEC scales down proposal on salary disclo- 
sure. January, p. 12. 

SEC staff is considering proposal for man- 
agement report on internal accounting con- 
trols. April, p. 16. 

Second exposure draft issued on “title insur- 
ance” SOP. April, p. 10. 

SEC's decision on corporate responsibility 
upheld by federal court of appeals. June, 
p. 22. 

Securities laws so apply to noncontribu- 
tory, cc ion plans, rules high 
court. March, 8. 

SOP for certain nonprofit organizations is 
issued. March, p. 10. 

SOP is issued on municipal bond funds. 
March, p. 8. 

SOP on product finance arrangements pro- 
posed. February, p. 20. 

Soviets meet U.S. accountants. April, p. 16. 

Special advisory committee on management 
reports issues tentative report. January, 


Special report—first PCPS conference focuses 
on peer review, future of CPA firms. June, 
p. 9. 

Special report-—Institute banking conference 
focuses on deregulation. February, p. 22. 
Special report—roundtable conference on gov- 
ernment regulation of accounting and in- 

formation. May, p. 8. 

Special report--sixth national AICPA confer- 
ence on current SEC developments, March, 
p. 12. 

Special report—the 95th Congress in review; 
outlook for the 96th session. January, p. 22. 

Standards for disclosures outside financial 
statements to be set by FASB. April, p. 12. 

Statement would require companies to capi- 
talize certain interest cost. February, p. 7. 

Stock compensation plans clarified by inter- 
pretation. February, p. 10. 

Studies issued on effects of FASB Statement 
no. 8. March, p. 22. 

Study covers economic impact of FASB state- 
ment on contingencies, January, p. 7. 

Supreme Court backs IRS ruling that GAAP 
may not apply in Thor Power Tool tax 
case. March, p. 5. 

Supreme Court to hear Touche Ross case re 
Weis Sccurities. January, p. 

Task force named to advise FASB in its re- 
consideration of foreign currency transla- 
tion. May, p. 12. 

Three amendments proposed to Statement no. 
13 on leases. February, p. 8. 

U.S. and U.K. standard-setters mect. January, 
p. 10. 

Williams says profession makes strides toward 
self-regulation. February, p. 10. 


Nonprofit organizations 


SOP for certain nonprofit. organizations is 
issued. (NR) March, p. 10. 


Statement of Position---accounting principles 
and teporting practices for certain non- 
proht organizations. (OR) April, p. 98. 


Official releases; a department 


Auditing Interpretations. March, p. 110, and 
April, p. 122. 

Education requirements for entry into the ac- 
counting profession: a statement of AICPA 
policies, March, p. 121. 

Ethics Ruling Under Rule of Conduct 501, 
May, p. 127. 

Ethics Ruling Under Rule of Conduct 502. 
May, p. 127. 

Ethics Ruling Under Rule of Conduct 503. 
May, p. 127. 

Ethics Ruling Under Rule of Conduct 504. 
May, p. 128. 

Ethics Ruling Under Rules of Conduct 503 
and 504. May, p. 127. 

FASB Interpretation no. 25—accounting for 
an unused investment tax credit. February, 

. 98. 

FASB Interpretation no. 26-——accounting for 
purchase of a leased asset by the lessee dur- 
ing the term of the lease. February, p. 101. 

FASB Interpretation no. 27—-accounting for 
-a loss on a sublease. February, p. 102. 

FASB Interpretation no, 28—accounting for 
stock appreciation rights and other vari- 
able stock option or award plans. March, 
p. 107. 

FASB Interpretation no. 29—reporting tax 
benefit realized on disposition of invest- 
ments in certain subsidiaries and other in- 
vestees. May, p. 114. 

(A) guide to the new section 13(b)(2) ac- 
counting requirements of the Securities Ex- 
change Act of 1934 (section 102 of the 
Forcign Corrupt Practices Act of 1977). 
April, p. 110. 

Interpretation 502-5. May, p. 127. 

Modification of Ethics Interpretation no. 101-1 
—honorary directorships trusteeships. 
February, p. 103. 

Modification of Interpretation 101-4(2). May, 
p. 126. 

New Ethics Interpretation no. 101-7—appli- 
cation of rule 101 to professional person- 
nel. February, p. 103. 

New Ethics Interpretation no. 501-2—dis- 
crimination in employment practices. Feb- 
ruary, p. 104. 

New Ethics Ruling Under Rule of Conduct 
no. 101—-employce benefit plans—mem- 
ber’s relationships with participating em- 
Ployer(s). February, p. 104. 

New Ethics Ruling Under Rule of Conduct 
no. 101—participation of member’s spouse 
in employee stock ownership plan of cli- 
ent. February, p. 104. 

Statement of Financial Accounting Concepts 
no. 1—objectives of financial reporting by 
business enterprises. February, p. 90. 

Statement of Financial Accounting Standards 
no. 24—reporting segment information in 
financial statements that are presented in 
another enterprise’s financial report. March, 
p. 106, 

Statement of Financial Accounting Standards 
no. 25—suspension of certain accounting re- 
quirements for oil and gas producing com- 
panies, May, p. 110. 

Statement of Financial Accounting Standards 
no. 26—profit recognition on sales-type 
leases of real estate. June, p. 108. 

Statement of Position—accounting by cable 
television companies. May, p. 121 

Statement of Position—accounting for in- 
vestment in real estate ventures. May, 
p. 117. 

Statement of Position—accounting for invest- 
ments of stock life insurance companies. 
May, p. 125. 

Statement of Position—accounting for mu- 
nicipal bond funds. April, p. 107. 

Statement of Position—accounting for prod- 
uct financing arrangements. May, p. 115. 

Statement of Position—accounting for prop- 
erty and liability insurance companies. 
January, p. 106. 

Statement of Position—accounting principles 
and reporting practices for certain non- 
profit organizations. April, p. 98. 

Statement of Position 79-4—accounting for 
motion picture films. June, p. 113. 

Statement on Auditing Standards no. 23— 
analytical review procedures. January, 
p. 105. 


Statement on Audituig st andards no, 24 =re- 
view of interim ioancial enforn ation. June, 
p. 109, 

Statement on Standards for Accounting and 
Review Services no. I-—compilaiion and 
review of financial statements. March, p. 
112. 


Partnerships 


Criteria for admission to partnership .. . as 
viewed from the other side. Eugene M. 
Cohen. (PF) March, p. 38. 

New thoughts on partner compensation. Nor- 
man S. Rachlin. June, p. 66. 

What makes a good munaging partner? Rich- 
ard C. Rea. June, p. 55. 


Peer review 


(The) eye of the storm. Wallace E. Olson, 
(SIQ) March, p. 76. 

Panel on peer review. (NR) February, p. 16. 

PCPS appoints five task forces on peer re- 
view. (NR) May, p. 7. 

PCPS peer review committee issues standards 
for members. (NR) April, p. 8. 

PCPS will present peer review manual at 
April conference. (NR) March, p. 10. 
(The) public oversight board—a _ watchdog 
for the profession. (NF) March, p. 71. 
Special report—first PCPS conference focuses 
on peer review, future of CPA firms. (NR) 

June, p. 9. 


Pensions and retirement 


AICPA issues study for Social Security re- 
form. (NR) February, p. 22 

Labor Department issues final regulation on 
severance pay. (NR) May, p. 24. 

New exposure draft on defined benefit pension 
plans to be issued by FASB. (NR) June, 


p. 20. 
Retired CPAs and governmental spending. 
Louis G. McComas, Jr. (PF) April, p. 36. 
Securities laws don't apply to noncontribu- 
tory, compulsory pension plans, rules high 
court. (NR) March, p. 8. 


Practitioners forum; a department edited by 
Richard C. Rea 


Audit preparation today. Art Chesluk, Jan- 
uary, p. 39. 

Auditor working with the client. Frederick 
M. Boyk. January, p. 36. 

Client inquiry techniques. Larry B. Godwin. 
March, p. 44 

Criteria for admission to partnership . .. as 
viewed from the other side. Eugene M. 
Cohen. March, p. 38. 

(An) error in billing. Richard C. Rea. 
March, p. 45. 

Forums silver anniversary. Lee Berton. June, 


p. 53. 

Futures trading control system. William A. 
Pass, Gregg L. McKee, Jr. and Robert E. 
Shirley. January, p. 42. 

How to kill an association. Richard C. Rea. 
January, p. 46. 

Inflation accounting—let’s apply GPP now. 
Dixon Fagerberg, Jr. May, p. 38. 

Internal control found useful. 
Richard C. Rea. March, p. 44. 

Judging the competence Ay bank auditors. 
Robert N. Holt, Johnny R. Johnson and R. 
Joseph Rowland. January, p. 34. 

Management training. Frank Sanitate. March, 
p. 34. 

Memos for clients. Richard C. Rea. Febru- 
ary, p. 4 

More on CPA associations. Richard C. Rea. 
April, p. 36. 

More on CPA groups. Marion C. Argo. 
May, p. 40. 

More on successful recruiting. Harry D. 
Dickinson. May, p. 

Quality control in ; local firm. Johnny R. 
Johnson. February, p. 38. 

Retired CPAs and governmental spending. 
Louis G. McComas, Jr. April, p. 36. 

So you would like to write an article? Rich- 
ard C. Rea. January, p. 46. 

Staff assignments in accounting firms. Miklos 
A. Vasarhelyi. April, p. 42. 
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FESLVOURE 
OF 
BOONNESPERS? 


Send for our FREE book. It can 
save you a lot of trouble. 


The bookkeeper is the most impor- 
tant link between you and your 
client. Your success depends on 
their methods and accuracy. 
Unfortunately, bookkeepers come 
and go. Some are efficient - some 
are not. Some have peculiar 
methods of record keeping. The 
potential for error is substantial. 
When your time could be better 
(and more profitably) spent else- 
where, you may be straightening 
out a big mess. 


The solution is easy. 


Now you can increase efficiency, 
save time, money, and a lot of 
problems with a free reference 
manual from NBS, 
“BOOKKEEPING MADE EASY”. 


Timely 


wat 
Bookkeeping Made Easy 


Just attach this coupon 
to your letterhead and mail to 


systems. inc. 


P.O. Rox 4626 Whittier, California $0607 
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To get recognition, give it away. Richard 
Tanner Pascale. April, p. 38. 

(The) unmarried client. Betty T. McGill. 
May, p. 48. 

a wages of fraud. S. Leuth. March, p. 
4 


Professional notes; a department 


Are you complying with FASB Interpretation 
no. 18? Joseph J. Joseph, Jr. and Timothy 
B. Bell. April, p. 79. 

Automated computation of implicit interest 
rates. Alan Frotman. June, p. 40. 

Compliance with professional disclosure stan- 
dards. Donald. R. Droppo and Donald F. 
Arnold. January, p. 80. 

Does replacement cost data make a differ- 
ence? Homer L. Bates and Philip M. J. 
Reckers. June, p. 42. 

Income averaging: a practical evaluation of 
the cost of simplification. Jonathan J. 
Davies and Sam A. Hicks. January, p. 88. 

Management representation letters—adapting 
them to the circumstances. Brian Zell and 
Douglas R. Carmichael. March, p. 87. 

Materiality guidance for auditors. C. Wil- 
liam Thomas and Jack L. Krogstad. Feb- 
ruary, p. 74. 

(A) note on accounting faculty salaries. 
Clifford D. Brown, Eugene G. Geiser and 
John R. Tedford. February, p. 72. 

Reply to Bates and Reckers. C. W. Bastable. 
June, p. 48. 

Retreading accounting faculty members, Ed- 
win C. Bomeli. May, p. 91. 

Setting accounting standards in the public 
sector. John H. Engstrom. March, p. 83. 


Public oversight board 


POB issues report on scope of services. 
(NR) April, p. 7. 

(The) public oversight board—a watchdog 
for the profession. (NF) March, p. 71. 


Securitles and exchange commission 
See News report 
Self-regulation of the profession 


(The) eye of the storm. Wallace E. Olson. 
(SIQ) March, p. 76. 

Panel on peer review. (NR) February, p. 16. 

(The) public oversight board—a watchdog 
for the profession. (NF) March, p. 71. 

Williams says profession makes strides toward 
self-regulation. (NR) February, p. 10. 


See also Practitioners forum 

Committee on small, medium-sized firms asks 
views on competition. (NR) March, p. 5. 

(The) eye of the storm. Wallace E, Olson. 
(SIQ) March, p. 76. 

Move to abolish Small Business Administra- 
tion. (NR) January, p. 20. 


SEC changes registration form to help small 
issucrs raise cash. (NR) May, p. 19. 

SEC establishes Oflice of Small Business Pol- 
icy. (NR) May, p. 19. 

SEC proposes new rules to require companies 
to report on internal accounting controls. 
(NR) June, p. 9. 


Statements in quotes; a department 


Accounting reality. Joseph E. Connor. Febru- 
ary, p. 78, 

(The) audit committee—a public accountant’s 
view. John J. Schornack. April, p. 73. 

(A) businessman’s vicws on uniform stan- 
dards. Thomas A. Murphy. May, p. 86. 
(The) eye of the storm. Wallace E. Olson. 

March, p. 76. 

Inflation: accounting at the crossroads. Charles 
W. Gill and S. Thomas Moser. January, 
p. 70. 

(The) internal auditor’s role in internal con- 
trols. Harold M. Williams. April, p. 77. 
Leaking financial systems—some horror 

stories. G. Hunter Jones. May, p. 87. 

(A) message to students on the profession’s 
changing role. Donald R. Sloan. June, 
p. 87. 


Stocks and bonds 


FASB Interpretation no. 28—accounting for 
stock appreciation rights and other variable 
stock option or award plans. (OR) March, 


New Ethics Ruling Under Rule of Conduct 
no. 101—participation of member’s spouse 
in employee stock ownership plan of cli- 
ent. (OR) February, p. 104. 

Proposal calls for disclosure of securities 
classification.. (NR) January, p. 17. 

SOP is issued on municipal bond funds. 
(NR) March, p. 8. 

Statement of Position—accounting for mu- 
nicipal bond funds. (OR) April, p. 107. 
Stock compensation plans clarified by inter- 

pretation. (NR) February, p. 10. 


Taxes and tax planning 


See also News report 

Are you complying with FASB interpreta- 
tion no. 18? Joseph J. Joseph, Jr. and 
Timothy B. Beil. (PN) April, p. 79. 

Computer time-sharing for CPAs. F. Wil- 
liam Muench, Jr. January, p. 65. 

Earnings and profits: the income tax dilemma. 
Ted D. Englebrecht and Richard L. Ban- 
ham. February, p. 58. 

FASB Interpretation no. 25—accounting for 
an unused investment tax credit. (OR) 
February, p. 98. 

FASB Interpretation no. 29—reporting tax 
benefits realized on disposition of invest- 
ments in certain subsidiaries and other in- 
vestees. (OR) May, p. 114. 

Income averaging: a practical evaluation of 
the cost of simplification. Jonathan J. 
Davies and Sam A. Hicks. (PN) January, 
p. 88. 

Institute urges Congress to bar new fringe 
benefit taxes by IRS. (NR) June, p. 14. 
What the CPA should know about church 
tax changes. David E. Crawford. June, 

p. 80. 
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